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Central banks have evolved over many years, and sometimes centuries, as policy-making, not profit-making,
institutions, and yet they are structured legally and financially like ‘for-profit’ companies of the twenty-first
century. The question is what is an appropriate level of equity, or capital, for a central bank to have so that it
can function for policy effectiveness over profit-maximisation, without hindrance to the achievement and
maintenance of policy goals?

This collection takes the reader through historical, theoretical and factual discussions on why central banks
exist and the role – actual and intended – they have in assisting their home nation in achieving monetary and
financial stability. The contributions analyse the different ways central banks are funded and how funding
arrangements may impact on their independence. The objective is to explore these themes first from the
academic and practitioner’s views – those of the economist, accountant and lawyer’s – and then to introduce
practical experiences from a range of different central banks, in terms of their economic and socio-political
environments. It will be the first time that the theorist and practitioner, the accountant, the economist and the
lawyer come together in one volume. The reader will be able to access the full breadth of views on this
important subject.

The main observations are that there is no single, quantifiable formula that central banks can use to calculate
capital levels. Factors to consider are the historical context of central banks and whether capital was ever
appropriate to needs at their foundation; the cultural, social and political contexts; and, in terms of the
presentation of financial statements, profit and loss sharing arrangements and what accounting conventions
are being used. If these are considered alongside the, often idiosyncratic, mandates individual central banks
have, a qualitative understanding of what is an appropriate level of capital is achieved. This collection will be
of interest to postgraduates and researchers focusing on the role of central banks in monetary economics; as
well as a professional audience of central bankers, the BIS, the IMF, World Bank, EBRD and government
departments.
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From reader reviews:

Jessica Keith:

Within other case, little individuals like to read book The Capital Needs of Central Banks (Routledge
International Studies in Money and Banking). You can choose the best book if you want reading a book.
Given that we know about how is important some sort of book The Capital Needs of Central Banks
(Routledge International Studies in Money and Banking). You can add knowledge and of course you can
around the world by way of a book. Absolutely right, simply because from book you can recognize
everything! From your country until finally foreign or abroad you will find yourself known. About simple
factor until wonderful thing you could know that. In this era, we are able to open a book or searching by
internet system. It is called e-book. You can use it when you feel bored stiff to go to the library. Let's read.

William Carroll:

Do you considered one of people who can't read enjoyable if the sentence chained from the straightway, hold
on guys this aren't like that. This The Capital Needs of Central Banks (Routledge International Studies in
Money and Banking) book is readable through you who hate those perfect word style. You will find the info
here are arrange for enjoyable reading experience without leaving actually decrease the knowledge that want
to supply to you. The writer of The Capital Needs of Central Banks (Routledge International Studies in
Money and Banking) content conveys the idea easily to understand by lots of people. The printed and e-book
are not different in the written content but it just different as it. So , do you still thinking The Capital Needs
of Central Banks (Routledge International Studies in Money and Banking) is not loveable to be your top
checklist reading book?

Brandon Francis:

Hey guys, do you would like to finds a new book you just read? May be the book with the name The Capital
Needs of Central Banks (Routledge International Studies in Money and Banking) suitable to you? The
particular book was written by famous writer in this era. Often the book untitled The Capital Needs of
Central Banks (Routledge International Studies in Money and Banking)is the main one of several books this
everyone read now. That book was inspired lots of people in the world. When you read this publication you
will enter the new dimensions that you ever know before. The author explained their strategy in the simple
way, therefore all of people can easily to be aware of the core of this book. This book will give you a large
amount of information about this world now. To help you see the represented of the world in this book.

Suanne Barnwell:

Reading a publication tends to be new life style in this era globalization. With looking at you can get a lot of
information that may give you benefit in your life. With book everyone in this world may share their idea.
Textbooks can also inspire a lot of people. Many author can inspire their own reader with their story as well
as their experience. Not only the storyplot that share in the textbooks. But also they write about advantage



about something that you need case in point. How to get the good score toefl, or how to teach your children,
there are many kinds of book that exist now. The authors in this world always try to improve their ability in
writing, they also doing some analysis before they write to their book. One of them is this The Capital Needs
of Central Banks (Routledge International Studies in Money and Banking).
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