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Risk Management is one of the biggest issues facing the financial markets today. 'Managing Operational
Risk in Financial Markets' outlines the major issues for risk management and focuses on operational risk as a
key activity in managing risk on an enterprise-wide basis.

While risk management had always been an integral part of financial activity, the 1990s has seen the
requirement for risk management establish itself as a key function within banks and other financial
institutions. With greater emphasis on ensuring that money is not lost through adverse market conditions,
counterparty failure or inappropriate controls, systems or people, risk management has become a discipline
in its own right. Managing risk is now THE paramount topic within the financial sector. Recurring major
losses through the 1990s has shocked financial institutions into placing much greater emphasis on risk
management and controls. The collapse of Barings and losses made by Metallgescellschaft, Orange County,
Diawa and Sumitomo as a result of a lack of procedures, systems or managerial control has demonstrated to
organisations the need to broaden the scope of their risk management activity from merely looking at market
and credit risk. This has brought into focus the need for managing operational risk. Operational risk can only
be managed on an enterprise wide basis as it includes the entire process of policies, culture, procedures,
expertise and systems that an institution needs in order to manage all the risks resulting from its financial
transactions. In fact, in order to effectively manage market and credit risks it is necessary to have the relevant
skills and expertise in the staff, technical and organisational infrastructure, as well as monitoring and control
systems. As all of these are components of operational risk, it then becomes apparent that an integrated risk
management approach needs to focus on operational risk.

Provides a comprehensive framework for the management of operational risk
Defines the spectrum of risks faced by organisations and how they can effectively manage these
Develops an enterprise-wide risk information system and defines the major challenges that need to be
addressed in developing such a system
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From reader reviews:

Mark Hart:

The book Managing Operational Risk in Financial Markets can give more knowledge and also the precise
product information about everything you want. Exactly why must we leave a very important thing like a
book Managing Operational Risk in Financial Markets? A number of you have a different opinion about
book. But one aim which book can give many facts for us. It is absolutely right. Right now, try to closer
using your book. Knowledge or facts that you take for that, you may give for each other; it is possible to
share all of these. Book Managing Operational Risk in Financial Markets has simple shape but you know: it
has great and massive function for you. You can search the enormous world by start and read a e-book. So it
is very wonderful.

Bobby Miller:

Reading a reserve tends to be new life style within this era globalization. With looking at you can get a lot of
information which will give you benefit in your life. Using book everyone in this world could share their
idea. Guides can also inspire a lot of people. Lots of author can inspire their reader with their story or maybe
their experience. Not only situation that share in the ebooks. But also they write about the ability about
something that you need example. How to get the good score toefl, or how to teach children, there are many
kinds of book that you can get now. The authors on this planet always try to improve their proficiency in
writing, they also doing some investigation before they write to their book. One of them is this Managing
Operational Risk in Financial Markets.

Charles Baker:

The book Managing Operational Risk in Financial Markets has a lot details on it. So when you read this
book you can get a lot of advantage. The book was compiled by the very famous author. The writer makes
some research just before write this book. This specific book very easy to read you can find the point easily
after reading this article book.

Katie Jones:

A lot of publication has printed but it is unique. You can get it by online on social media. You can choose the
most beneficial book for you, science, comedian, novel, or whatever through searching from it. It is referred
to as of book Managing Operational Risk in Financial Markets. Contain your knowledge by it. Without
leaving the printed book, it can add your knowledge and make an individual happier to read. It is most
significant that, you must aware about e-book. It can bring you from one destination to other place.
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